
 
 
 
 
 
 

 

Date: 9th August, 2024      
 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, Bandra-East 
Mumbai-400 051 
Stock code: STARCEMENT  
 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 
Stock code: 540575 
 
Dear Sir(s)/Madam(s), 

 
Sub: Outcome of the Board meeting held on 9th August, 2024 
Ref.: Regulation 33 and 30 of SEBI (LODR) Regulations, 2015 

 
Further to our letter dated 2nd August, 2024 please note that as per recommendation made 
by the Audit Committee, the Board of Directors of the Company at their duly convened 
meeting held on today i.e., 9th August, 2024 inter alia, has taken on record and approved the 
Unaudited Standalone and Consolidated financial results of the Company for the first 
quarter ended 30th June, 2024.  
 
A copy of the Unaudited Standalone and Consolidated financial results of the Company for 
the first quarter ended 30th June, 2024 along with Limited Review Reports as submitted by 
the Company’s Statutory Auditors are enclosed for your information and records. 
 

The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 05:15 p.m. 

 

Thanking you,  
For Star Cement Limited 
 
 
 
Debabrata Thakurta 
(Company Secretary) 
 
Encl. as stated. 
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Statement of Unaudited Financial Resultsfor the Quarter ended 30th June, 2024 
i Lcs s otheruisesate] 

STANDAIGHE CONSOLIDATED 
Quoter | Quarter | Quorter Quarter | Quarter | Quarter 

PN ended ended ended | Yearended | ended | ended ended | Veor ended 
o [Peetter 3006208 | 31032024 | 30062023 | 31032024 | 30062028 | 31032028 | 30062023 | 31.03.202 

(Unaudited) | (Aucited) | (Unaudited) | (Audited) | (Uneudited) | Aucited | (Unaucitee) | (Aucitec) 
(ote s) (rote’s) 

1 income 
Fevenue from Operations 4507938 | 8597005 | 777161 | 28936513 | 7510057 | 5135315 | 7608710 | ZsL06e7L 
(Other incorme 2072 246930 S7183|  3sea70|  13aa1|  7mie| arair|  zetest 
Total Income 2537510 | 88,3837 | 7780344 | 29333883 | 7523898 | 313637 | 7652027 | 293.713.02 

7 6 
Cost of materials consumed TS0ETE | F6eaier | 5asaase| iaLiGee7| T87e5ss| 1583566 | igeass| d6zesr 
Purchase o teadd Goods o0a0 ] 122505]  1gesn3] - zezz0 5 = 
Changes in inventoris of finished goods workin-progress and stock i frade 26,251 o557 29102 | 166676 | (L71335) 457853 O 
Employea benefts expense e2074|  a78ass|  345017|  isazasa| 622024 | sarss|  as:n03| oraroas 
Finance costs 37152 38551 we2|  1gosz | smer| o 24| 126012 
Depreciaton 2nd amortsaton sxpenss Ssw80] _ 2a3185|  195206|  8ua6d| 7574 | 4po61i| 318085 | 1465077 
Fower and Fuel cxpense 550152 621043|  766650] 2662323 Tiaa931 | 1172235 | 17.307.01] 5550974 
Carisge Outward expense 
~on finished goods S5m07|  Toasier| 12iei3| amizor | 1500950 | 1633013 | 1260105 | 856650 
“on intemalcnker raner S0 067 55558 0627 | 675227 | 772708 | 7,25414 | 7517524 
Gther expenses. Gorior|  59341]  76%320| 31i0ss| 999375 | 1120392 | 33781 | 3635070 
Totl Expenses 038654 | 76,797.85 | 7016063 | 25964895 | 713326 | 7807258 | 6652630 | 25135532 

5 [profifios! before excestionsl tems (121 ouran| iigiiss|  vevesi| 3aeenes| 3s0er| i4inss| 103957 EEETH 
& [Exceptional Fems - — - 

5_[Prof/llos] before tex (3041 (00748 _iease | 76ms1| 3389388 | 30672 | 1411375| 1039557 | 4235790 

§_[Tox expenses 
) Current Tax 3 To0i7e| 13995 |  omic| w33 | amave|  Lmieas| 7s90¢ 
b) Deferred Tax o tel] 221338 Lerzeo] easoso] (sen] zeimre (G | CTEEE) 
) Tax for eaier period - ({35 M) = 7558 | (eran| (585300 

7 [Prof/lloss] sher ox fo the period (5:6) (31328)] 734635 | satot> | sanes7s| 309892 | syeeer| 9354 | 7951103 

8_[Other Conprehersive Income [net o ta] 
o) tems thatwilnot be recazfied o Profi o7 oz [EPET] 3T 77 TGis ey e S TR 
b) tems thatwill e rclassled to Profit or loss N T - 001 095 - E| 

5 [Total Comprehensive Income fo the period (7+8] (139625 740045 | 501685 | 219780 | 306442 | 88t676| 933025 | 2537407 

10 | Net Proft{loss)forthe period artributable tor 
Shareholdersofthe Campany T332 73%35|  savetd| 2006979 | 310364 | 87c667 | 83284 | 3951103 
Non-<ontoling interest 18721 - - 5 

11| Other Comprehensive Income attributable to: I I _ _ 
Sharehelders of the Comgany JEFED) EX0 77 G199 (as0) 5008 a75 | T13s8) 
Non controling interest I - 

I — 
T2 Total Comprehensive Income attributatle to T 

Shareholdersof the Company Ti3%25]] 780045 | sat685 | 219%780] 30691s| 8sieis] o3075| zoamany 
Non controling interest I 1472 ] 

T 
13| Pald up Exuity Share Copital [Face Value of <1/-eaeh] avaveo| woiieo| apise| wome0| women| 4oimso| soier| woes 

14_[Other Eauity | 154,265 84 o 266.969.83 

5 [Earnings Por Share (€75] - (Face Value of < 1/-s2cH] (not anmulizad] (n 7] 
Basic [GEE] 182 i34 i 77 7 PE] 730 
biluted 031 152 FET] S5 077 217 231 730 



NOTES TO FINANCIAL RESULTS: 

1) The above financial results has been prepared in accordance with Indian Accounting Standard (IND AS) prescribed under section 133 of the Companies Act, 
2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as 
amended). The above results were reviewed by the Audit Committee and approved by Board of Directors at their respective meeting held on 09th August, 
2024. The same has been reviewed by the Statutory Auditors of the Company who have expressed an unmadified opinion thereon. 

2)  The Consolidated results include results of its subsidiaries Star Cement Meghalaya Limited (SCML), Star Century Global Cement Private Limited (SCGCPL), 
Star Cement (1) Limited (SCIL) and Star Cement North East Limited (SCNEL). 

3)  During the quarter, Star Cement Limited has commissioned its clinkerisation plant with installed capacity of 3.3 MTPA at Lumshnong on 21st April 2024. 

4)  SCNEL had commenced its cement production at its grinding unit located at Guwahati on 12th March 2024. The subsidiary has opted to pay lower income 
tax under section 115BAB of the Income Tax Act. 1961. 

5} The figures for the quarter ended 31st March 2024 has been arrived at as difference between audited figures in respect of the full financial year and the 
unaudited published figures upto nine months of the relevant financial year which were subjected to Limited Review by the Statutory Auditors. 

6] Figures of the previous period / year have been regrouped and reclassified to conform to the classification of the current period/year wherever necessary. 

By order of the Board 
For Star Cement Limited 

C = i\/‘r~w|~|“" Ay - 

Date: 9th August, 2024 Sajjan Bhajanka 

Chairman 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] 

Regulations, 2015 (as amended) 

To 

The Board of Directors, 

Star Cement Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. Star 

Cement Limited (‘the Company’) for the quarter ended June 30, 2024 together with notes thereon 

(hereinafter referred to as ‘the Statement’), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (‘the Listing Regulation’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors in their meeting held on August 09, 2024, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34"), prescribed under section 133, of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the standard on Review Engagement 

(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the 

Entity,” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4, Based on our review conducted as stated above, nothing has come to our attention that causes us 10 

believe that the accompanying Statement of unaudited financial results, prepared in accordance with the 

recognition and measurement principle laid down in the applicable Indian Accounting Standards (‘Ind 

AS') as prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules 

issued there under and other recognized accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of the Listing Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Offices: Kolkata, Mumbai, Delhi, Chennai, Ban: , Murmba, Dol Chenra, Bangalore, Ahmedabad & Raiou 
Network Locations: Hyderabad, Nagpur i



Singhi & Co. 
Chartered Accountants veeeenecontd. 

5. Attention is drawn to Note No. 5 to the statement which states that the statement includes the results 

for the quarter ended March 31, 2024 being the balancing figure between the audited figure in respect of 

the full financial year ended March 31, 2024 and the unaudited published figures upto the third quarter 

of the previous financial year which were subjected to limited review by us. 

Our opinion is not modified in respect of this matter. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

= 

(Gopal Jain) 

Partner 

Membership No. 059147 

UDIN: 24059147BKEGWB1242 

Place: Kolkata 

Dated: August 9, 2024
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended| 

To 

The Board of Directors, 
Star Cement Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of M/s. Star 

Cement Limited (“the Parent”} and its subsidiaries (the Parent and its subsidiaries together referred to as 
“the Group”) for quarter ended June 30, 2024 and together with notes thereon (herein after referred to as 
‘the Statement’), attached herewith, being submitted by the Parent Company pursuant to the requirement 

of Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 as amended 
(‘the Listing Regulation’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 
of Directors in their meeting held on August 03, 2024 has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34"), prescribed under section 133, of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the financial results of the Parent and the following entities: 

Name of the Entity - Relationship 

Star Cement Meghalaya Limited Subsidiary 
Star Century Global Cement Private Limited - Subsidiary 

Star Cement North East Limited Subsidiary 
“Star Cement (1) Limited 1 subsidiary 

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur 
Netwark Locations: Hyderabad, Nagpur



Singhi & Co. 
Chartered Accountants sssuses COTLE, 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the management reviewed financial information / financial results in case of one subsidiary 
referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principle laid 
down in the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 
2013, as amended read with relevant rules issued there under and other recognized accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. The consolidated unaudited financial results also include the interim financial information & financial results 
of one (1"} subsidiary namely, Star Century Global Cement Private Limited, whose interim financial 
information & financial results reflects total assets of Rs. 16.59 lakhs and net assets of Rs.15.73 lakhs as at 
June 30, 2024, total revenue of Nil, total net profit after tax of Rs 0.01 lakhs and total comprehensive income 
of Rs. 0.01 lakhs for the quarter ended June 30, 2024, which has not been reviewed by their auditor and has 
been certified by the management of the subsidiary. According to the information and explanations given to 
us by the management, these interim financial information & financial results are not material to the Group. 
Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
the above subsidiary, is based solely on the financial information & financial results certified by the 
management. 

7. Subsidiary mentioned in paragraph 6 above is located outside India whose quarterly financial results have 

been prepared in accordance with accounting principles generally accepted in their country. The Parent's 
management has converted the financial results of such subsidiary located outside India from accounting 

principles generally accepted in their country to accounting principles generally accepted in India. The parent 
company has also carried out fit for consolidation adjustment in the financial statements of its subsidiary 

We have reviewed these conversion adjustments made by the parcnt company’s management. Our 
conclusion in so far as it relates to the balances and affairs of such subsidiary located outside India is based 

on the management certified account and the conversion adjustments prepared by the management of the 

Parent company and reviewed by us. 

8. Attention is drawn to Note No. 5 to the accompanying statement which states that the statement includes 

the results for the quarter ended March 31, 2024 being the balancing figure between the audited figure in 
respect of the full financial year ended March 31, 2024 and the unaudited published figures upto third 
quarter of the previous financial year which were subjected to limited review by us 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No.302049E 

M 
(Gopal Jain) 

Partner 

Membership No. 059147 

UDIN: 24059147BKEGWC5079 

Place: Kolkata 
Dated: August 09, 2024
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